-’
. et @RS ‘et
1 P - -

- -

Aoy
it
e

»
¥

K™

CYWiZ / bon't Hov sac



Today’s agenda and presenters

Q3’23 in brief

Performance 2020-2023

Espen Gylvik

Business highlights CEO

Q3 and YTD financials

Outlook

Marius Skagen

Q&A CFO

Cyv/iz




Cyviz is next level collaboration. We bring communication, control
and interaction together, powered by advanced technology but
driven by one important thing: people. Cyviz makes life better by
making the complex simple, ensuring work is more immersive,

productive and ultimately more enjoyable.

This is Cyviz. The future at work, right here, right now.

CyV/z



Seasonal soft quarter,

but strong year-to-date growth

Q3’23 in brief

Revenue of NOK 120 Gross profit of NOK 63.4 EBITDA of NOK -6.6 Order intake of NOK 92.7
million in Q3, up 3.4% million with 47.3% million in Q3. million, down 55% compared
compared to last year. margin. to Q3 2022.

Year-to-date, we have a
Year-to-date growth of Year-to-date growth of growth of NOK 15.7
NOK 111 million (36%). NOK 60 million (43%). million.
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ROLLING 12-MONTHS TREND 2020-2023

Cyviz Group

ORDER INTAKE (MNOK) GROSS PROFIT (MNOK) EBITDA (MNOK)

(28%)

22/

122 122

-255

278
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
20 -21 -21 -21 -21 -22 -22 -22 -22 -23 -23 -23 220 -21 -21 -21 -21 -22 -22 -22 -22 -23 -23 -23 =20 -21 -21 -21 -21 -22 -22 -22 -22 -23 -23 -23
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Business

USD 0.9m USD 0.7m USD 1.8m
New global security New F500 logo to deliver Multiple upgrade projects for
- - information center to top b projects in both the US and customers within energy vertical
h Ig h ll g hts Cyviz customer Europe in the US, Europe and Middle East
L L L L @ @ @
USD 1.5m USD 0.7m USD 0.6m New strategic
High-end meeting rooms and New logo in the Middle East Upgrade projects of innovation labs partnership
Board room for returning to deliver control room and for US corporate customer with Aker BP for next
customer within energy vertical meeting room generation collaboration
solutions
ORDER INTAKE BY VERTICALS — Q3 ORDER INTAKE BY REGION - Q3
Other Technology APAC

Europe

Government & Defense North America

Middle East

Corporate

CYV/Z Business highlights



Business

USD 7.2m USD 3.0m USD 1.3m
3 deals for delivery of high-end meeting Refresh and upgrades on 9 Multiple projects for upgrades
- - rooms, Board rooms and collaboration  different sites in the US and of innovation labs for F500
I g I g ts spaces to energy customer UK for F500 customer corporate customer
L L L L L L @ >
USD 7.2m USD 1.7m USD 0.7m New strategic
+60 meeting rooms and Multiple renewals and services New F500 logo to deliver partnership
- operations centers for for returning customer within projects in both the US and with Aker BP for next
government & defense-customer energy vertical Europe generation collaboration
solutions
Year-to-date
ORDER INTAKE BY VERTICALS -YTD ORDER INTAKE BY VERTICALS - LYTD
Other Technology FMCG Other

Energy

Government & Defense

Energy
35%
Government & Defense pile[3

Corporate

Corporate

CYV/Z Business highlights



Q3 and year-to-date financials




Financial
highlights

CYV/Z Q3 financials

(all figures in MNOK)

REVENUES

GROSS PROFIT

EBITDA

BOOKINGS

G34%)

180
160
137
120 116 120
100
Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23
66
54 55 57
46
= I . I l
Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23
5.0
||
-2.2 oI
-123
-18.3
Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23
208
159
14
115 121 117 3 123
. l I l I I :
Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23

Revenues

Q3 is a seasonal slow quarter
historically

88% growth from Q3 2021
Rolling 12-months trend at NOK 597

million versus NOK 405 million in Q3
2022 (+47%)

Gross profit

* 47.3% gross margin for the quarter
* Rolling 12-months trend at NOK 282

million versus NOK 185 million in Q3
2022 (+53%)

EBITDA

NOK 11.3 million decline driven by
higher OPEX base compared to 2022

Rolling 12-months trend at NOK 25.4
million after Q3 compared to NOK -
10.8 million after Q3 2022

Bookings

* Down NOK 115m compared to same

quarter last year driven by the NOK
145m-deal booked September 2022
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Year-to-date

results after
Q3 2023

CYV/Z YTD financials

(all figures in MNOK)

REVENUES

GROSS PROFIT

EBITDA

BOOKINGS

L5

YTD-20

75

YTD-20

0.4

YTD-20

124

YTD-20

223

YTD-21

96

YTD-21

-12.5
YTD-21

287

YTD-21

(G36%)

417
306
YTD-22 YTD-23
AR
Ga—y
198
139
YTD-22 YTD-23
TR N
(+15.7) 3
7.1
86
YTD-22 YTD-23
169
(&
446
374
YTD-22 YTD-23

Revenues

* NOK 111 million revenue growth
(+36%)

* CAGR 46% from Cyviz went public
Q4 2020

Gross profit
* NOK 60 million growth (+43%)

* Gross margin at 47.6% YTD compared
to 45.4% LYTD

* CAGR 52% from Q4 2020

EBITDA

* NOK 15.7 million growth from same
period last year

Bookings
* NOK 72m decline with no contract
signed this year similar to the NOK

145 million deal signed September
2022
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op eratin g Operating cash flow Q3 Key drivers Q3
* Operating loss of NOK 12.6 million
Ca sh flow driven by negative EBITDA of NOK -
77777777 6.6 million
-148 * Short-term increase in AR with high
amounts due primo October
* Decrease in AP of NOK 19.1 million
20.8 7o to secure components from key
vendors
* Increase in inventories of NOK 1
million with total value slightly above
the average seen last twelve months
Profit/loss A Accounts A lInventories A Accounts A Other  Depreciation Operating (NOK 31.3 million)
beforetax  receivable payable  accrualsand andother* cash flow
prepayments Q3
= 3
Operating cash flow YTD ‘23 . )
Key drivers YTD ‘23
L
-5.3 « Operating loss of NOK -5.3 million
compared to NOK -18.6 million same
period last year
* Negative cash flow driven by increase
310 [ in receivables and reduction in
-3.8 payables compared to 31.12.2022
with total negative effect of NOK 51.2
million
-20.2
Profit/loss A Accounts A Inventories A Accounts A Other  Depreciation Operating
beforetax  receivable payable  accrualsand andother* cash flow

prepayments YTD '23

*other items relates to change in option expense and income tax

CYV/ Z Operating cash flow
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CYV/ Z Outlook

Outlook
Profitable growth driven by new products and services
and cost optimization

Profitable growth
Cyviz maintains the medium-term target of 30% CAGR on revenue, and 15-20% EBITDA-margin

Growing demand for advanced collaboration solutions

Expect a decline in demand for basic meeting room solutions, but significant growth in demand for advanced collaboration

solutions

Strong 2023 on revenue and EBITDA

Cyviz reiterates the ambition of strong full-year results on both revenue and EBITDA
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